VIS Credit Rating Company Limited RATING SCALES & DEFINITIONS

MEDIUM TO LONG-TERM INVESTMENT GRADE RATINGS
CORRELATION WITH SHORT-TERM RATINGS
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— — — Under extraordinary conditions

Note: The relationship indicated above is approximate and may not apply in all situations.



VIS Credit Rating Company Limited RATING SCALES & DEFINITIONS

MEDIUM TO LONG-TERM SPECULATIVE GRADE RATINGS
CORRELATION WITH SHORT-TERM RATINGS
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